


2



3



Property Taxes Fund Local Government
$3.15B Taxes To Be Raised

2026 County Taxes 
($444M)

2026 School Taxes 
($1.76B)

2026 Municipal Taxes
($756M)

County Budget
• Budget Based
• All 53 Municipalities
• $384M Taxes

County Health
• Budget Based
• 33 of 53 Participate
• $3.1M Taxes 

County Library
• Budget Based
• 39 of 53 Participate
• $15.85M Taxes 

County Open Space
• Rate set By Voters
• 2025 Referendum
• $82.4M Taxes 

District Schools
• Budget Based
• 47 Municipalities
• Some Send to Others
• $1.44B Taxes

Regional Schools
• Budget Based
• 9 Regional Schools
• Cover 26 Municipalities
• $426M Taxes

Municipal Budgets
• Budget Based
• 53 Municipalities
• $744M Taxes

Municipal Libraries
• Budget Based
• Statutory Min Rate
• 14 of 53 Municipalities
• $23.9M Taxes 

Municipal Open Space
• Rate set By Voters
• 23 of 53 Municipalities
• $31.4M Taxes 

($486M) ($1.87B) ($799M)
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27 Municipalities

13 Municipalities 
had the municipal tax 
levy change between 

2.1% and 26.4%

13 Municipalities 
had the municipal tax 
levy change between 

50.5% and 105.6%
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27 Municipalities

13 Municipalities 
had the school tax 

levy change between          
-92.1% and 29.1%

13 Municipalities 
had the school tax 

levy change between 
45.1% and 451.4%
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13 Municipalities 
had the total tax levy 

change between          
-35.6% and 34.8%

27 Municipalities

13 Municipalities 
had the total tax levy 

change between 
48.2% and 135.6%
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Director's Ratio Calculation                     
(See Chapter 6)

IAAO Standards on Ratio Studies
26

https://www.nj.gov/treasury/taxation/pdf/lpt/CountyTaxBoardHandbook.pdf
https://www.nj.gov/treasury/taxation/pdf/lpt/CountyTaxBoardHandbook.pdf
https://www.iaao.org/wp-content/uploads/Standard_on_Ratio_Studies.pdf


Coefficient of Deviation Calculation

IAAO Standards on Ratio Studies
27

https://www.nj.gov/treasury/taxation/lpt/statdata.shtml
https://www.iaao.org/wp-content/uploads/Standard_on_Ratio_Studies.pdf


Moody's Investors Service

Monmouth University 

International Association of Assessing Officers

28

https://www.co.monmouth.nj.us/documents/18/NJ%20Assessments%20-%20Final%20Report%20(2).pdf
https://researchexchange.iaao.org/jptaa/vol19/iss2/4/
https://www.co.monmouth.nj.us/PressDetail.aspx?ID=2713
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Chapter 123 
Ratio Ranges

https://www.nj.gov/treasury/taxation/pdf/lpt/chap123/ch123definitions.pdf
https://www.nj.gov/treasury/taxation/pdf/lpt/chap123/ch123definitions.pdf
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